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COUPONS
Payable at Our Office

Januaiy 1, 1919

CITIES SERVICE COMPANY
Strict B

7 Convertible Cold Debenture,
BARTLESVILLE INTERURBAN

RY. CO. 6. 1947
CONSOLIDATED CITIES LT..P. &

TR. CO. It 5i 1962
DEEP WELL WATER CO.

lit S I9S0
DOMINION CAS CO.

Coll. 5i 1 952
MASSILLON ELEC. & CAS CO.

I.t 5i 1956
MONTGOMERY LT. t W. P. CO.

lit Comol. 5 1943
ST. JOSEPH RY:. L. H. & PR. CO.

lit & Ref. 5i 1946
TOLEDO & WESTERN RY. CO.

lit 5. 1926
TOLEDO. FAYETTE & WESTERN

RY. CO. lit 5, 1927
UNION CAS CO.
lit & Coll. 5i 1935

Henry X.. Doherty
& Company

60 Wall Street

I let 14 years us hate hen
II tpect ih'sts In oil Issues cUnlltJ
j Stats Government Bonis

We offer large and small invest-

ors a specialized Service for the
Purchase or Sale of all issues of

v UNITED I

7 sess M " '
, 31 Al

" GOV'T
," BONDS

C. F. OHILDS & CO.
Capital Ont Half Million Donor

70S S. I Sail St.
Chicago

180
Turk

Open for business i P. f. Dalnt

i For 14 years at hate teen I'
ipecialists In ell Issuts ej United I '

i Steles Goternwenl Bend's

l.

Investment
Suggestions

A selected list 15
Bends. 10 Preferred and 10
Coamon Sloths is contained In

Special Circular on reauesL

E. W. Wagner & Co.
itrcoitmra lssr, caicico.

r Nrtn Klock Exchamat
ft embers Ketc York Cotton Kzehaxgs

U NEW ST.
I Chicago Board of Trade

SOUK

STOCKS BONDS
. Ccmplete facilities for the execution of
' crden in any amount

j fljartsbotne jjy cabia
Uemkrrt s. T. Stock snktm

J WALL STREET 41M RECTOK

Guaranty Trust Company
of New York

Capital and Surplus
Resources mote than

Bnidwij
New

until

carefully

York

NEW

TEL.

$50,000,000
J700.000.000

Mark A. Noble Theodore C. Corwln

NOBLE & CORWBN
15 Rroad St. sr York

Bankers Tr. Corn Ex. Bk,
Stock an& Riqhls
Telephone 1111 llrnad.

ELECTIONS ANr MEETINGS.

' THE
CHATHAM AND PHENIX

NATIONAL BANK
OF THE CIT OK NEW ORK.

The annual meeting of tho shareholder
ef the Chatham and Phenn National
Bank qf the City of New York for the
election of dlroctora and tranaacllou of any
other builnesa which may be brought be-
fore laid mettlns, will be held at thbanking house of aalj A nidation. No. 149
Broadmay. In tho BorsuKh of Manhattan.
In the city of New Turk on Tueiday,
January Kth. 1919, at l: o'clock noon.

H. L. iiASKlNS,
New York. Pec

Mce-Pre- . Caahler.
11th. 1918

THE IIAMIVKK NATIONAL HANK
of the City of New York.

New York, December H, 19U,
Notice Is hereby given th.it the nnnaalmeeting of the shareholders of this bank

for the elsctlon of Directors to rve dur-
ing the coming ear anil for the trans-
action of such other bu&inrrs as may come
before the meeting nul be held at the
banking-hous- Nassau ana I 'I tie Streets.Tuesday, January 14th, 1919. between the
hours of 11 o'clock A. I. and l: o clock M. trwllrtble

DIVIDENDS ANI INTKItKHT.

227th Dividend
CHAItTEIlKD 1799.

BANK OF 'IhE MANHATTAN COMPANY
New Yorif. Ilei- - IS iftis

Italian Company have this day declared a
quarterly nivinena or rouit I'cn CENT
nnd an extra dividend nf ONE PEfl CENTon Capital Stock rt ill! Company, pay-iibl- e

on and after January 2 1919. in
S'ockholdera of record at the close of busi-
ness December 24. 191fi

The transfer book will not close.
DH rilllispx, Cashier.

THE HANK UK AMK.IUCA.
New York. :oth, 19I

The Hoard of Directors has y de-
clared a semi-annu- dividend of nfteen(IS) per cent free of tax, payable Janu-ary 2nd, 1919, to stockholders of record ofthis date.

The transfer booka will remain closed
until January Ird. 1919

W M HENNET. Cashier.

THE 1IANOVEK NATIONAL HNKof the Llty of New York.
New York, December :uth, 1918.

The Hoard of Directors hate this day de.flared a dividend of EIOlIT PER CENT,
on and after January 2nd, 1911 The

transfer books will remain closed from De-
cember 21st, 1918, until that date.

WM F. r ni.lt. Jr Cashier.
Salngs Hunk.

NEW YORK SAVINGS BANK
N. W. Cor. Kth St. and 8th Avrnue

Dividend Jan. 1st, 1919, at tha rate nf

FOUR PER CENT.
I"r annum on all aums from IS to.''.titled thereto uHder t he ni. '."'uu''

i7so,. '.?Tn. T:1- - iiitAiv "in'VK?

FINANCIAL NEWS '
AND COMMENT

Lower Annconda Dividend nnd
Jlumor of Cheaper Copper

Weakens Stocks.

C0IrEIt SHARES DECLINE

Renewed Liquidation of Local
Tractions Influences the

General List.

Despite the holiday tendencies and
additional reasons for Inaction provided
by the uncertain aspects of the ventral
financial situation, yesterday's stock
eiArket, although still highly ptofes- -
lonol, not altogether without feature.

This was provided by continued declines
In the tractions In the forenoon and In the
afternoon by a more or lest pronounced
display of weakness In the coppers, fol
lowing the announcement of a reduction
In the Anaconda dividend and reports to
the effect that the price of copper had
been fixed at' 23 cents for the first cruarw
ter of the year. There was no confirma-
tion of the new price, but enough U
known In financial circles to warrant the
assumption' that a 'reduction wilt have
to be made eventually to bring that com
modity In line with others which have
experienced price reductions lately.
Business increased with the weakness,
but the market was still without great
significance.

Nevertheless the combination of un-
favorable factors with which the mar
ket was confronted during the day again
tended to emphasize the uncertainties
which will haic to be faced at the end
of the current year with the abandon
ment of all price regulation. It goes
without saying that of the
financial community considers the mar-
ket heavily .oversold : but at the same
time there does not seem to be any great
disposition on the part of those who have
been selling stocks for the past week or
more to coyer their outstanding co-
ntract, especially as long as the money
situation remains as it Is and so much
encouragement of n bearish nature can
bo obtained1 from the railroad situation.
However, the pressure does not seem to
have resulted In bringing out any real
stock, and In this respect, at least, it
may be said that the market presents
decidedly favorable aspect. The fact
that there was still some degree of sta-

bility in the rails, In spite of reports
which are coming from Washington
shewing n tendency toward Government
ownership, was also an encouraging
sign ; hut on the whole the market yea-terd-

wa- - n very unsatisfactory affair.
Considering, however, the Importance

of the news with which the copper group
was confronted, the declines In this con-

nection were not ns large as might have
.nnnV.tv heen expected. The average

tetback In the active copper was about
a nin with here and there more
vere declines In case of a few stocks
In which the greatest pressure was con-

centrated. There were no new reasons
tnv the continued weakness of the trac
tlons. The fact of the matter Is that
this situation Is already too well known
m warrant anv further comment on

the subject. So far as the general tlst
of securities were concerned, tney pre-nte- ri

iv satisfactory degree of stability
considering the pressure with which the
market had to contend with elsewhere,
steel common, for Instance, had a de
cline of only a fraction of a point, while
... . . . k A ....... Industrials Wereme lOM-tJ- Ul IliU liuu. I.'"""" - r

.mnewhat less. There was continued
hnvinr of the food stocks and special
ties, particularly of the tobaccos. In
which there were Indications of renewed
activity on the part of the pools. A
further gratifying feature of the day's
trading was the firmness of Liberty
hnnrli. Thev dlsrjlayed a better under
tone than at any other time for the past
week, and actually made some progress
fnr the d.iv as a whole.

The money situation was unchanged,
tjnth cnil .mil time funds continued In
minnlv and there seemed to be little
octnol demand, except In Mjeclal In
stances. cane uuimiu-- 1

standing the fact that tne greater
number of brokers' houees now have
considerable leeway In their loans. One
house In particular Is known to have
an additional borrowing leeway of
flO.000,000 and other houses are alio
said to have equally as large ; yet
seems to he no disposition to Increase
loans. In spite of the fact that on tech-

nical grounds, the market would seem
to be In a position favorable to a recov-
ery. The foreign exchange market was
niiiet l'ractlcally all unimportant rates
remained at the previous clay's closing.

MONEY AND EXCHANGE.

CALL MONEY.

Mixed Collateral.
High
Low JV4

lstKenettala JVi
Year's high .

Year's low I
CALL LOANS

Low

.

high
Year's

ACCEPTANCES.
Prime member bank acceptancea

TIME LOANS.
Mixed Collateral I All Industrials.

Sixty dara SVifi64 Sixty days 5mNinety days... S'4flSv Ninety days.. ..SUWH
Four months... tU,lS4 four months. ...64,06ii
Five months. .SVftlmFlTB months. ...SetH
Six months . Six months..

COMMERCIAL PAPIR.
Prime Indorsed BlllsjSIx months SHCM

Ttccetvable. Other Names.
Sixty days S'HV Three to
Ninety days. . tiHS1.! months 5Hfl5;

ACCEPTANCES.
90das ftlilATs. M dais.
ma. ash

Eligible member
banks lt A

Eligible non
member ranee. Uf

Danaa
hills SVi B

CLEARING HOUSE
Houfe exchsnges.

ancee, J67.t3(i.t3'j; debit bal.
anees, I79.J91: Fodernl reserve credit bal-
ance. IM.7J1.0M.

DOMESTIC
Boston, Chicago, par; St. Louis, XS

llic discount; Francisco, Montreal,
115 premium: Cincinnati, par;

The President and Directors of the Man- - Nk". premium

the

Dec.

payable

was

bal

SLLVEU PRICES.
silver New York. II.MH, un-

changed; London,
Mexican dollars. 77i$e..

FOREIGN

Slerlinir High. Low.
Demand .. 4 .TCil

i Cables. . . 4.7fi 4.71,
Francs-Dema- nd.

. R.454
I Cables.. . 45'i 6.4&',
I Normal

of exrh.
I.M Sterling
5.18:6

19 2S5
42.11
42.11

sis:

26.79

32.10
1.0:0I

ON

I
! V"

rans
China-Hongk- ong

Shanghai
Greece
Holland
India .

Calcutta
Italy
Japsn

Yokohama
Standi riavla

. ..
Stockholm ....
( hrlsilanla .

Spain
....

South America
Rio
Argentina (gold)
Ruenns Ayrrs....

5.182S Hwltierland
Russia

lyio rubles
ICQ rublea

5

IDsh
All Industrials.

Last
Renewals
Year's

low

six

Rid. Atk. llld. Aks

l. A '

A !4 A M

STATEMENT.
Clcarlns: j;6l,0t.7Oj

EXCTIANOE.
par;

San par;
Minneapolis,

Dar In
in unchanged;

tinchanced,
EXC1IANQE.

'Mi

MS'

rate

48.34

Copenhagen

Copenhagen

Last.
.7JH

4.;a

Yesterday's close
uemana

or checks.

6.45H

SO.OO

121
20 00

v.
35 71

8.13

r:i
78

W.23

70(1.1

21.00

:r.
9PJ

43 no

4.82

let;
1:..

1,MB,."',Vi:? ."'N LONDON.i

... days

... !. ....

rrev.
close.
4.75.

t.ttH

Cables.
4.7SA
6.T4

S0 2S

124H
20.08

42(1

51 78
3T

M

23.80
271,
'.0.14
28.25

24.80
97W

48 2S

4.IS

1C'

nansers; Commercial.
I.71SI90
4.73J,lro 4.71,to tisys 473

Day's sales ..
Year to date.

Closing.- -
Hid, t Ass:.

45
67
65

1
3
1

8014
88
98H
62
46
96
87

109
39
84
18
67
55
64 H
44H
60Vi
4H

76
106

84
110

95
98
98
98
60

7
60

17H
86
90
89

6
109

73
62
554

102
102

1

6im
108

61
21
2t
75

8
6

19
47
20

155
66
32
86

104
66

6
9

24
40
74
96U
25l
65
79
18
33
38
39
94

8
67
46
66
87
30
79
94

104
6

50
12
17
28
29
45

145
129

63
7S
95
31
45
59
93
53
96
43

4
18
49

TOls is inn hju

there

4tVd.,

26
112
32
80
62
30
18
63
68
33
sy

16
22
54

200
44

104
116

81
27
50
19

166
22
43

' 5
8

21
51
72

104
15
45
90
64

104
17
29

101
74
28
31
20

106
94
42

7
66
44
49
13
29
40

84
90
34

116
72

102
20
79
74
96

101
13
18

8
8

168
32
98
29!
68
49
49

5
13

186
14
24
13
80

100
110

73

it.69

"
francs to 163

47
69
66

1
3
1

85
101,

63
46
98
87

117

8
13
67
66
64
45
61

4
76

107
86

111

99
99
99
61
28

69
90
88

7
110
73
53
56

103
103

1;
62

104
61,
22
26
85

8

6
19
47
21

156
66
33
40

105
66
10
14
25
4074

'
74

96'
25
66
"9
19
33
40
40
95

9
69
46
57
90
30
80
95

108
6

50.
12
17

28'
29 '

46'
147 '

129
64
80
95
32
45
61
99
55
!)9

43:
4

19'
60

112--

32
31
63
31

19;
55
C9

33
10
20
22
55'

210
44

109
118

82
28
61
20

167
22
436!8'
62l
73

110
16

45:
94
65

107
17
31

103

1.60

75
29
31
21

107
94
42

7
65
45
50
14
30
42

86
91

35:
116

73

20
80
74
97

103
14
22

8
9

169

'

'

I

,

'
I

'

J

33 '

98'29'
70
49l
60 '

37

13!
188

14
24
14
81

102

76
127 '

70
38'

7
8
T

4
6

7
61

'o

6
7
7
7

10
8
8
6
6

6

50c

4

10
6
4
4

12
4

t7!

4'
4

8'
12

4

10,

6!

5

3

8
81

7
3
4
6
7

8.16

6
7
7
6!

10
4

i
?
8

'
.IAMI-- 1 1 wandi'iv Tr.s!irer nt' Farmers iinina.iJ"n and .Trust51 nasiis,Company quotea ,? ,
M'.M Turin IlPlvCiaiiiltit TI..... mall transfers in BHzlum. for relief and ??T..!9l'ehsnlab'e purposes, S.so the dollar.

NEW YORK STOCK EXCHANGE PRICES.
Tuesday, December 24, 1918.
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39

96

61

24;

'15.i

Dir.

4
sl

Sate.

1018.
421,464

600 Adams express
800 Advance Rumely pf.....
lOOAJax Rubber .,

8000 Ajax Rubber rights
2700 Alaska Oold Mines
4500 Alaska Juneau O M.....

600 Mfg ....
800 Mfsr pt..
100 AmAgricul Chemical ..
900 Am Deet Sugar

6000 Am Can
800 Am Can pf
800 Am Car & Foundry

10 Am Car A Foundry p. .
100 Am Cotton Oil
100 Am Erpresa ...

2600 Am Hldo,& Leather ....
8800 Am Hide A Leather pf . ,

100 Am Tee pf
800 Am International Corp..
500 Am Linseed Co
900 Am Locomotive ...
zoo Am MalUnr

21400 Am Smelt 1 Ref
200 Am Smelt & Ref pf. .,
400 Am eteel Foundries .

1000 Am Sugar Ref
600 Am Sumatra Tobacco
400 Am Tel A Tel

80 Am Tel A Tel
10 Am Tobaooo pf new..

1300 Am Woolen
900 Am Written- - Paper pf ....

aiiuv Anooonaa. copper ....
600 Assets Realisation ...
100 Associated Dry Goods
800 Associated Oil Co

2100 Atch. Tod A Santa Fa.
300 Atch, Top & Banta pf .
zuu lAiinma, iiirm & AU.
200 AO, Gulf & W I 8 8.

4000 Baldwin Locomotive Wks
Z069 Baltimore & Ohio , .
1800 Baltimore A Ohio pf

300 Barrett Co
60 'Barrett Co

lOO'Batopllas Mining ..
600Bethlehom Steel ....
700 Bethlehem fiteel 8 p o pf .

oiuu ueinienem steel is
600 Booth Fisheries

12700Brooklyn Rapid Transit
200. Brooklyn Union Gas ...
100 Brunt Term A R R

2700 Butto Copper A Zinc....
800 Butte A Superior Copper.
iuvH.-ai(rorni-

a 1'acTtlng Co
200 California Petroleum

1100 Canadian Pacific
9800 Central Leather

400 Cerro do Pnsco Copper.
100 Certaln-tev- d Prod Corp.
100 Chandler Motors
600 Chesapeake A Ohio ....rfinlni.

48

1
3

61

89

4

85

89
7

52
67

1

61
22

8
e

19

83
37

tvu v iuvuhu ck yiiun , ia' Dj
Chicago & Alton
Chicago Ot Western I

v. & Kt I'aui 41
1630 Chic, & Paul pf...1 75!
3000 Chicago & Northwestern. 97!
2000Chlc. Rock lei & 25'

400jChlc. R I A Pop 6 p c pf.!
200,Chlc. R I 7 d c 73U

Chile Copper 18
900 Chlno Copper 33

Colorado Fuel & Iron.
Columbia Gas & Elec

4600!ConsolIdated Gns
600!Con Interstate Mln... 8

Continental Cnn
6100 Corn Products Ref 46!
1800 Crucible Steel I

lOOlCruclble Steel Co pf 89 '
600.Cuba Cane Sugar ' 30)
200Cuba Cane Sugar pf I

ijcere & Co .95
Delaware A Hudson

1000 Denver A Rio Grande .
Distillers Securities

5500Rrlo I

900!Erle 1st pf
2700'Gaston. Williams & Wig. '

200'Grnernl CIVar Co '

100 General Klectrlc Co
900iOeneral Motors Corp '

i05

1400 Corn Rntil
uome Klines i:

1145

700'Goodrlch. B F '

lOOiGranby Consol A S SI 81
1600Grcat Northern 94'
1500 Great Northern Ore ctfs.
llOOlGrecne-Cnnanc- a Copper..

100 Gulf States
lOOiGulf States steel pf..!

Hartmnn Corp
Illinois Central

9200'tnspliatlon Con Copjwr..!
10000' Interboro Con Corp 5' BUI

3500 Interboro pf...1
u Corp

SOOlInt Harvester ncw.l114'114'114
300ilnt Mcr Marine 26',l

sauo.int Mer Marine pf..
$00, International Nick"l
600llntcrn.atlonal Paper
200. Internal Paper pf stpd..

Jewel Tea
300'Kansas City Southern..
lOOllCansas City Southern pf
400. Tire

6700'Kennecott Crfpper
200 Lnke Krle A Western
lOOlLnke Krle & Western
200'Lee Rubber A Tire

2700:i Phlsrh V.illev
lOOjl.icgctt Myers Tonacoo!205
lOO'Ioo-.p-Wile- s Bl.-cu-lt

I,orIllaril Tobacco pf
300 Ioulsvillo Nashville

1600 Manhattan Klevatcd
SOO'Maxwell Motor
600'Maxwell Motor pf.
600'Maxwell Motor pf...

12500 Mexican Petroleum
HOOlMlam! Copper

Mldvale Steel
900jMissourl, Kan Tex.,..
500'Mls.ourl, Kin Tex pf.f

30001Mlssourl Pacific
"OOlMIssouri I'aclflc
200lMontana Power
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69
90
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44

98

60

20
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70

74

13
81
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48
58
66

31
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99
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46
98
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13
68

64
44
61

85

95
98
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99
53
28
63

17
69
90
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63
67

104

61

61
22
28
81

19

80

68
33
37

56

12 12
24 24

6S

'

3S 3R

56

79

68
16

67

12
17
29

55 ."5
M 'pf 95

32 32
43 '

69
1st 93 ' 95

54 54
I ?S 9S '
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22 ' 22

3i'u int pf 50
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. .

.

. .
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62

19

24
53

'205

100. National 108U lOSU 10SU
inO'Natfnnal 15'300Natlonal Knnni A Stnmp.i 43'N.itlonnl A

Natlont!
104

Nevada Copper 17j
1O0. New Orleans, &

New Brake
73'

6600 New York, A Hart..
New York. Ont A West. .

900Norfolk A Western
1400;Northern

Ohio Cities Gas
1600 Ontario Sllvpr Minincr. ..
1200 Pan-Am- Petrol A
8800'r'enna.vlvanln

Peoples Gxs, Chicago ...
Pre

'OOlPhllndelphla
1600'Plerce-Arro- w Motor

Pierce Oil Corp
lOOlpittsbure; Coal pf..
-- OO'Plttsburir Rteel
600'Plttiihurs & West Yh.

Railway
Itaihvn SprliiK 1103

2800 Hay Coniol Copper
9000

700

Reading
Stool...

Royal Dutch :iO3,103
A San

Louis
Saxon Motor

Lino

Oil Ref
Southern Pacific
Southern Hallway

300 Southern Railway

600Stutz Motor
200 Superior Steel Corp
500'Tenn Copper A Chem. . . .

Tex
rights

40()ITexns
400lThlrd Avenue

Products
600Tobaceo Products

Typewriter
lOO.rnlon Bag A Paper.

Union Paclflo
900'Unlon
290lIJntted Steel

2200!lnlted Cigar Stores
200'1'nltrd

189,119,171

1

109

107

111

109

103
104

104

156

17'29'29l
45T4'

42'

90

13

R

8

4

74

I

1

1917.

179,624.268
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8
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4
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111

7
109

74

1

8
6

7

100 pf
200 pf.

so'ju nic,
Mil

Par- -

800

100
600

41! 40'75' 74l97!
25!
7! 79'
J8V 18'

39l
Cal

900

Co

400

8

I

!

59

105ll06

45,
Steel

100

4t'
Corp

ARTIc

2S!

200

100

1st

6100 Ord

Air

'71
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97U

79V

29;
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31
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33
S

54

5
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4

!4

8

8
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27
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17
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18
47
20
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24
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45
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56
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98

60
27
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17
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39
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46
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17 6l ,

145 145 '14i

44N,
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.!113'113!111112
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29

81

32
45
59
93

98

18

1916.
796,050

65;

1S!
3SI

56l

791
1105'

:s;

4;

25,

50'
'

I 53'
94'
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!

32-.- t

31

31
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Bid. ln 8 Bales.

101 102 16 1300
76 77 .. 1300

109 110 8 100
109 110 8 75

94 95 6 48800
113 118 7 600
72 72 10 6100
18 14 .. 800
63 68 4 300

8 8 .. 1100
83 84 4 3000
30 21 .. 1100
67 70 6 200
12 12 .. 600
24 29 .. 100
86 86 7 400
42 42 8 1800
'9 9 .. 600
17 17 .. 300
44 45 4 200
24 26 1 3700
87 88 7 400
71 71 .. 8100
28 80 .. 600

121 123 8 100
66 70 6 100

Industrial

Securities Corp...
Chemical

Wabash
woug Ftirgo
Western Maryland
Western Maryland

Weatlnghouse)
Wbeellrur Erie..
Wheeling

Wlllya-OTBrla-

iWillys-Orerlan- d

Wisconsin
worth.

Worthlngton Pump
Odd lots. iDlvldend pending settlement 01 rauroau

Odd lot transactions are not recorded in separate lins unless sales
were at outside the full range.

.

BONDS IN NEW YORK STOCK EXCHANGE.
Ttrcsday, December 24, 1918;

1918.
Day's . 316,989.000

1,989,916.500 995,755,000

OF rr BONDS.
Closing.

Bid. Open, High,
99.10 99.80 87B Liberty 3S 99.20 99.80
93.00
93.00
95.76
96.90
94.72
94.78

93.10'
98.10
96.82
97.10
94.80
94.84
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lSe 1912-1I4- T

4 91.20
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1 99.00
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3 99.12
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28 99.08
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10 93.20

1 92.10
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33 .104 S
25 1044
29.. ,104(
30 '044
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.94.8
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(0.
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16.
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...94.76
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268 94.90
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10 94. tr
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COFFEE MARKET.
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The feature of the market yesterday
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bags for the
BRAZILIAN COFFER

It said that some of the 500,000 New York deliveries. iT'tons shlprmg South Amer. i'""'""!.Total rtellrerles...was now route, which promises New York stock....
Increased shipments from IVazll. The ?,',T,0''i','!,
supplies coffee this country can. Afloat
Untie decrease dally and already Visible siirpir

alarmingly low point, being Last year's rlsitle.
541,612 bags, against 1.710.39S year

producing countries holders
primary markets fall

reduce prices, which
advancedadually they

high po)nt The early
cable the

200 rels market.
Santos decllno fu-
tures of

the ports 4,000 bags,
against (19,000 last 64,000 two
years Paulo 40.000.
against 58,000 61,000,

against 44.000 and 2S.00O bags.
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GOSSIP OF WALL STREET.

New Lows In Tractions.
Continued selling In local traction

stocks nnd bonds brought nearly of
them to new low records and was ac
companied by talk, of a receivership for
companies operating principally In Man
hattan. The greatest decllno was In

Manhattan Elevated, which at 78 was
off nearly twelve points from Its pre-

vious low and at lowest for twenty
years. But the most startling low

record was' that of (Interborough
common, which registered the

"receivership price" of 4. whereas the
preferred at 18 than five
points under the preceding low.

collateral trust
4s went, down to 38, previous low
befrig 44, nnd Interboroujh Rapid Tran-
sit fa touched 71, 4 points beneath
the record. Brooklyn Rapid Transit
joined In the decline with a loss of 3

points. The .Third Avenue Sonds did, not
suffer so severely, but their position in
the market was no moans strong.
The stock, however, with a loss of
from the previous low, reached the new
point of Third Avenue adjustment
6c 30 were nearly three points above

low record and the refunding 5s
about one point.

Ilenr of Traction Conferences.
From responsible quarters yesterday

came talk almost dally conferences
were being held between officials of the
Brooklyn Rapid Transit Company ana

municipal authorities looking toward
relief for traction men In a position In

which they might find themselves. This
In keeping with other Information
which conservative men placed re-

liance next month there wou d be
several conferences between municipal
officials of State and oftlcers of the
public utility corporations throughout
State. said that the conferences
would be called for the purpose of ar-

riving at a basis upon which Jo recon-

sider the entire question of Inereased
fares Though no confirmation of wis

to be had. men In tho financial com-

munity were of the opinion, whether or
the talk was premature, some

snoh development not merely needed
but most likely to happen.

In Event Ttecetvers.
The new low records In Interborough-Metropollta- n

4's and 7nt"br0"Kh
Consolladted common stock. was
pointed out In Wall Street yesterday. In-

dicated the extreme seriousness of
situation confronting complex fabric
of New York traction system. The
.tnclt' remarkably low price was taken

discounting the belief that, were no

actual relief accorded, a receivership
,471 would be only means of settling the
94.82 trouble. Tnere was riniuuc

192 94.80 tno possibility of defaulting on the
int.i-.e- t the mierDorougn-Jiuirui'vi- i-

30..

170..

20..
6..

26..

at

'l " ''an bonds, due In April next These
94'.S2lhonds arc secured pledge of

.94 of l.l.VOOO.OOO stock of
? the Interborough Rapid Transit Com-Sj- "

iMi.y and In the event of a receivership
I '..., hnlrter of 1100 face value of the

60

bonds would entitled
Interborough Rapid Transit stock.

Inasmuch dividends that stock

lit ".'. .94.60' for four yeara were 20 per year
94.78 !nnd rate now 10 per cent.. was
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claimed that each of tne two srvtrcs
pledged Is wtrrth more than quoted
value of the bonds for which they would
ba gtven.

Decline In Coppers.
Selling of copper shares ester-da- v

attributed to announcement
made on news tickers that leading
nrnducers had agreed on a price ot
cents a pound for metal. It
augmented aftefward by reduction
of dividend Anaconda Copper
from an $8 to a $6 a share annual babts.
None of copper shares escaped
depression, it was most prominent
in Anaconda and American Smelting,

former suffering a net decline of
2 and the latter of 2 points on a
turnover In either Issue of mire
qi aoa Tnsnlratloti Consolidated.
7ul frt- - will consld- -

S4Sered Thursday, declined nearly two
.844 points on much lighter transaction?.
Sl The whole decline. judged b
S4' students of speculation, was a conttn-l'o- i

1. uance of the movement to discount lower
Itt ref 4s nd'ty prices and their effect on
10.. 934 earning?. What happened yenernay.

i ..rdlnc to excellent .ority.
- , ,H . V. -, mat munmix in-- -

Bnuihn"p.v nroducers held a meeting regarding

Ry
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87
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626.UA

two

nut was
1A., .liner

vrlces at beginning of the year.
leading producer announced that

hi price would be, 23 cents. When
directors of Anaconda Copper Min-

ing Company after noon, a domi-

nant interest declared that there was
onlv one thing compiny to do

that was cut dividend

The Atl tomobllf Otltlno-c- .
was estimated yo?tcrda. from

' past output of Pierre-Arro- plants
In 191S under war urgencv.

. i . i nin Oft o
.54 company tunieii nut mh'mi ...w,.jui-- .

54 trucks. In 1916 the oompim output
.S3; ns 92,000, In 1917 120.000 trucks

'Whatever construction of motor
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..30
St TT

Pac conv

..91

Last

1,ft7!

odd

was

the

by

the

the

was

wan

was

not
was

the
the

the

the

the
out

snar

the

the

the

the
was the

the

the was
the

the

the the
but

the

HnrM
i..t-n- .t

was

..nttliaf

the
One

the
tlie

met

for the
and to the

the
the

the that the

and
the

problem Itt tne on oi war
In one Item, the disposition

of 45.O0O trucks In the hands of
the United States Government, lies an
Instance of the cause of their anxiety as

i .... viewed by man In touch with the In

l.'" si'dustry. It wns expected that a large
L" S Ruh 7 demand would develop In France and

tS3'i "i2"" o'her Kuropean countries, but. It was
..... r.?' pointed out yete-da- y, the manuf.tr., , v, V,., -- .i.l.l.ii.

f

4

1115.904

failing

motor

Kg 'lUICI ' llivrr iiiiw- - llrtir .'11 i uriiuih
5 heavy orders of trucks anil a sup- -

2

V S ft

13

Tt

plv of them hand, which with slight
repairr and renewal would fill by far
the greater part of that demand On
the other hand. It was believed,
ecnger car stocks throughout this

and Europe wcro relatliely low lp
conv deb 6s 1 0 1 T the output or paemencer cnicie

1 101 was about 1,700,000, and It was fuurerl
that In 191R th.. nrndnctlnn tea raiiio- -

e aiiil tl,lne nrnlln4 700 000 nr tel. Plilpli
It I Ark Ll's." Ry 1,1 estimates placed the total number of

44i ti passenger automobiles In wrvlre

F

Wah 1st 5s throughout the Cnlted Statea at 5.000,-- 2

96 OHO nnd the normal life of a car at five
Western Et 5s years. This led to the conclusion that

2 . .97 normal annual demand would conin to
Wliinn ft Co about 20 per cent of that totnl, or

2,601

61 1,000,000 cars
.

.

.

Pierre- - rrow.
upwnrd re.iction Pieroe-Arro- n

.98'- - rsteraay was tine to me covering or

mont

Dee 2413

The

snrt commitments the p.irt
The stock had eak for

several days, and the talk that acconi-'panle- d
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tllnary supply motor trucks, taken
conjunction with th" known expansion

this business by the Plerre-Arro-

concern, would reduce earnings shnrpl.
H was by means predicated
Pimlngtt the company Conservative

2.321 men tho Street were Inclined place
19.W thnt talk, yesterday, a par wltn

ioJ't"5 recent nttacks made against the financial
rj'oi-- position the Studeb.iker corpor.it Inn

1J7.(i'n both slocks the tllriv t caue the
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528
tie Hue wai short filing The gossip
anetit Pierce. Arrow's illlilend was

' f., untied more Immediately mi the refu"al
of officials to say thnt the disbursement
would not be reduced It win-- under-- '
mood yesterday, however, f it there hud
developed a dtvtnlon of npln'nn In the

'board of directors that might, when the
boird meets Thursday, result in tlioThird weelc December 11,731.600

From January 1...
.

. UA370.S4J inc. t'lwiJj? declaration of the usual dividend.

FNITF.l)
London .llonry InrKt't.

T.ONPON, Dec. 24. Closing prli est to- -

Idav were' Money, .1 per cent dlvo-in- i

rn'ea, short nnd three Months' luU
HI 410 ne- - 306 tss r ' en' ' primmmi a- -

LABOR SHORTAGE

AT HIGHEST MARK

Government. Report Sliot4
Supply Exceeded by Mo-r-

Thnii 100 PcrCent.

Special Dttpatch to Tar Srv
Washinoton, Dec 24. That ire

bor demands In factories and ami i
private employers which uere ma,.,
known last week to the Department ;
Labor exceeded the available aurpu"

of men ' and women looking for not
by more than 100 per cent. Is shown hr
statistics based on telegraphic repo- -

from forty-on- e States Issued by t,
Department The number of mm
needed Is about seven times the sc.
gregate of calls for women workers

The report indicates the heaviest 1?.
bor shortage at any time since the ,
mlstlee was signed, although It li
plained that the full labor needs cf tl.s
country are not expected to be rtwds
known until near tho end of the holiday
season.

The number of men end women
nsked for employment through t.is
branches and agencies of the depart.
ment during the week were 132,731.
Tho applications of employers for wort!
era called for an aggregate of 27J,s
men and women.

The Department was able to off.r
employment to 127,315 men and w.
men, 94,026 of whom were accepted by
the employers. The net shortage as

by tho requesti ot employe- -

was 179.610, or almost 200 per cent e
the number actually placed In Jobs.

The number of men discharged frn- -i
the military camps during the sarr.
week was 188,000, or 9,000 more thi
the actual labor shortage shown n
porta to the department. Mo'

of the men turned looe fr- - m t .

camps are returning 'to bu?ines
of their 'own or to position? i

hare been reserved for them by forn
employers and are not represented It
shortage Indicated In the reports

The rate of demobilization from tn
camps Is not expected to exceed 30,"")
a day. It was stated by War Department
officials y. It Is known that apni .

cations for release of tens of thousand'
of soldiers have been presented by for-

mer employers to the military autho- -

ties without success. Large numbers o'
these soldiers are belni put Into pe-
rmanent organizations, and according to
the present plans of Secretary Bskp
will not be released for several montf

In gauging the Industrial situation e'
the country nnd the volume of the lab
shortagf Secretary Raker la being art

vised by Felix Frankfurter, ho
brought to Washington two searaaitoa
confidential adviser on labor and lnd

trial matters. Mr. Frankfurter In r

cent months has been chairman of t.V

War Ivibor Policies Board and at
President Wilson's personal repreeata-ttv-

In Investigating the I. W W. d-
eportations from Bisbee, Ariz., two yea'j
ago.

It Is at Mr. Frankfurter's suggestion

It Is stated, that the demobilization e'
many of the troop units i; belnj d-
elayed Indefinitely.
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